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Description:  This course is designed to cover the development of economic doctrine.  We study authors from Heraclitus and Democritus through William Stanley Jevons to the present.  As we move through time and from writer to writer, the nature of the course as a history of thought or doctrine rather than a history of economic theory will become apparent.  Time is taken to understand the social milieu of each writer.  Along these same lines, an original documents approach is taken.  We read extensively from original sources such as Quesnay's Tableau Economique and Smith's Wealth of Nations, as well as the works of the major classical and neoclassical economists.  Secondary sources are read to gain intellectual and historical perspective on the original works.  This course will increase your historical understanding of the development of economics and will cultivate your ideas concerning the place of modern theory in the history of economic thought.

Course Requirements:  The first requirement is a willingness to read.  Other than that, it is simple.  Students are required to write short papers on certain readings.  These are similar to take-home exams.  Students will also be asked to study and lecture on specific topics of interest.  Finally, an in-class final will be given.  The papers and lectures count 50% and the final counts 50% of your grade.

Texts:  The primary readers are available at the Durham Book Exchange.  If you do not wish to purchase all of these books, sharing of some of them is possible.  They should also be available at the library.  However, most of these books should become part of your own library.  Texts ordered:


A History of Economic Thought, 4th edition,  Eric Roll, Faber and Faber, 1987

Theories of Value and Distribution Since Adam Smith,  Maurice Dobb, Cambridge University Press, 1973



The Wealth of Nations, Adam Smith, Modern Library Edition, 1994

On the Principles of Political Economy and Taxation, David Ricardo, edited by Piero Sraffa, Cambridge University Press,1990



Capital, Vol. 1, Karl Marx, New World Paperbacks, 1984

The Theory of Political Economy, 5th edition, William Stanley Jevons, Augustus M. Kelley, 1965


Reading List Sequence (Lifetime?)
I.
Economics as a Social Science: Why the history of economic thought?  Why Economics?


K.I. Vaughn, "Why Teach the History of Economics?," J. of the History of Economic Thought, 15, 2, 1993.


*R.E. Backhouse, "How Should We Approach the History of Economic Thought, Fact, Fiction or Moral Tale?," J. of the History of Economic Thought, 14, 1, 1992.


S.T. Lawry, "Are There Limits to the Past in the History of Economic Thought?," J. of the History of Economic Thought, 13, 2, 1991.


W.J. Barber, "Does Scholarship in the History of Economics Have a useful Future?," J. of the History of Economic Thought, 12, 2, 1990.


Minisymposium:  Reconstructing Economic Knowledge, HOPE, 23, 1, 1991.


Minisymposium:  Feminist Theory and the History of Economic Thought, HOPE, 25, 1, 1993.


S.N. Winch, "What Price the History of Economic Thought?" SJPE, November 1962.


L.S. Moss, "Finding New Wine in Old Bottles," JHET, 17, 2, 1995.


L.S. Moss, Platonic Deception as a Theme in the History of Economic Thought,” HOPE, 28, 4, 1996.

Elias Khalil, "Has Economics Progressed?..." HOPE, 27, 1, 1995.


*L. Nabors, "The Positive & Genetic Approaches."  The Structure of Economic Science.  Essays on Methodology, ed. S.R. Krupp, 1966.


*M. Blaug, Economic Theory in Retrospect.  "Introduction: Has Economic Theory Progressed?"


L. Rogin, The Meaning & Validity of Economic Theory, "Introduction."


K. Marx, Grundrisse, "Introduction," Vintage Books Nicolaus Translation, 1973.


G.J. Stigler, "The Influence of Events and Policies on Economic Theory," AER, 1960.


M. Friedman, "The Methodology of Positive Economics," in Essays in Positive Economics, Chicago, 1953.


*E. Roll, "Introduction," A History of Economic Thought, Faber & Faber, 1973.


*M. Dobb, "Introductory on Ideology," Theories of Value & Distribution Since Adam Smith, Cambridge University Press, 1973.


*J.M. Keynes, The General Theory, Chapter 24, "Concluding Notes ..."


E.H. Phelps Brown, "The Underdevelopment of Economics," Economic Journal, 82, 1972.


D.D.N. Worswick, "Is Progress in Economic Science Possible?" Economic Journal, 82, 1972.


M. Blaug, "On the Historiography of Economics," Journal of the History of Economic Thought, Vol. 12, No. 1, Spring 1990.


D. A. Walker, “The Relevance for Present Economic Theory of Economic Theory Written in the Past,” JHET, 21, 1, 1999.


G.C. Harcourt, "Some Cambridge Controversies in the theory of Capital," JEL, 1969.

II.
In the Beginning... to the Schoolmen

*E. Roll, A History of Economic Thought, Chapter 1: The Beginnings.


Aristotle, The Politics, Books I and II, and The Nicomachean Ethics.  Book V, Reprinted in A.E. Monroe, ed. Early Economic Thought, Harvard University Press, 1924.


K. Polanyi, "Aristotle Discovers the Economy" in his Trade & Markets in the Early Empires.


D.E. Oakman, Jesus and the Economic Questions of His Day, The Edwin Mellen Press, 1986.


St. Thomas Aquinas, Summa Theologica, Questions LXXVII and LXXVIII in Monroe.


Martin Luther, "On Trading & Usury" in R. Lekachman, ed. The Varieties of Economics, Vol. I, Meridian Books, 1962.


John Calvin, A Compend of the Christian Religion, Rule (4) "Rules for Christian Living" in R. Lekachman.


Max Weber, The Protestant Ethic & The Spirit of Capitalism, Scribners Press, 1958.


R.H. Tawney, Religion & the Rise of Capitalism, Peter Smith, 1962.


H.W. Spiegel, The Growth of Economic Thought, Duke University Press, 1983, Chapters 1-4.


M.I. Finley, The Ancient Economy, University of California Press, 1973.


L. White, Medieval Technology and Social Change, Oxford University Press, 1964.


G. Duby, The Early Growth of the European Economy, Cornell University Press, 1984.


A. Karayiannis, "The Eastern Christian Fathers (A.D. 350-400) on the Redistribution of Wealth," HOPE, 26, 1, 1994.

III.
Practically Speaking ... Mercantilism

*E. Roll, HET Chapter II, "Commercial Capitalism & its Theory."


A. Serra, "A Brief Treatise on the Causes Which Can Make Gold & Silver Plentiful in Kingdoms Where There Are No Mines," in Monroe, ed. Early Economic Thought.


*T. Mun, England's Treasure By Foreign Trade, Kelley Pub., 1664.


J. Schumpeter, History of Economic Analysis, Oxford University Press, 1954, Part II, Chapter 7, "The `Mercantilist' Literature."


J. Viner, Studies in the Theory of International Trade, Kelley Pub. 1955, Chapters 1 & 2.  (Best single secondary source).


I.I. Rubin, A History of Economic Thought, Ark Links Ltd., 1979, Part One: Mercantilism and its Decline, (Marxist view).


*J. Viner, "Mercantilist Thought," in Essays on Intellectual History of Economics (ed.) D. Irwin, 1991.


A. Classic Reactions to Mercantilist Thought

*D. Hume, "Of the Balance of Trade," "Of the Jealousy of Trade" in Essays: Moral, Political and Literary, Liberty Classics, 1985.


*A. Smith, The Wealth of Nations, Modern Library, 1937, Book IV, Chapters I-VIII, plus introduction.


*J.M. Keynes, The General Theory, Harcourt, 1964, Chapter 23, "Notes on Mercantilism, The Usury Laws, Stamped Money and Theories of Under-consumption."

IV.
Philosophical Foundations of the Classical Period: The Scottish Enlightenment

*B. Mandeville, The Fable of the Bees, F.B. Kaye, ed., Oxford University Press, 1924.


N. Waszek, Man's Social Nature: A Topic of the Scottish Enlightenment in its Historical Setting, Peter Lang, 1986.  Also my review in History of Political Economy, Summer 1988.


M. Myers, The Soul of Modern Economic Man: Ideas of Self-Interest, Thomas Hobbs to Adam Smith, Chicago University Press, 1983.


F.A. Hayek, "Dr. Bernard Mandeville" in New Studies in Philosophy, Politics, Economics and the History of Ideas, Chicago University Press, 1978.


*N. Rosenberg, "Mandeville and Laissez Faire," Journal of the History of Ideas XXIV, 1963.


*M. Bianchi, "How to Learn Sociality:  True and False Solutions to Mandeville's Problem," HOPE, 25, 2, 1993.


J. Viner, "Adam Smith & Laissez Faire," JPE XXXV, 1927.


J. Viner, "The Intellectual History of Laissez Faire," Journal of Law & Economics, 1960.


J.J. Rousseau, A Discourse on Inequality, Penguin Classics, 1984.


H.W. Spiegel, The Growth of Economic Thought, Duke University Press, Chapter 10.


*A. Smith, The Theory of Moral Sentiments, Liberty Classics, 1969.


*J. Evansky, "Adam Smith on the Human Foundation of a Successful Liberal Society," HOPE, 25, 1, 1993.


B.T. Elmslie, "The Convergence Debate Between David Hume and Josiah Tucker," Journal of Economic Perspectives, Vol. 9, No. 4, 1995.


John F. Berdell, "Innovation and Trade:  David Hume and the Case for Freer Trade," HOPE, 28, 1, 1996.

V.
Technical Foundations of Classical Economics

*E. Roll, HET, Chapter III, "The Founders of Political Economy."


R. Cantillon, Essay on the Nature of Trade in General, Kelley, 1969.


*F. Quesnay, Tableau Economique, third edition translation by M. Kaczynski & R.L. Meek, Kelley, 1971.


*A.R.J. Turgot, Reflections on the Formation and Distribution of Riches, translated by Sir W. Ashley, Kelley, 1898.


*A. Smith, The Wealth of Nations, Book IV, Chapter IX.


K. Marx, Theories of Surplus-Value, Part I, Chapters I & II, Progress Publishers, 1963.


J. Schumpeter, History of Economic Analysis, Book II, Chapter 4, "The Econometricians and Turgot."


L. Rogin, The Meaning and Validity of Economic Theory, Chapter 2.

VI.
The Classical Period: Smith, Malthus, Ricardo, Mill and the Rest


A.
Adam Smith


*E. Roll, HET, Chapter IV, "The Classical System" to p. 172.


*A. Smith, An Inquiry into the Nature and Causes of the Wealth of Nations, Books I, II, & III; also M. Lerner's introduction, Modern Library Press, 1937.


R.L. Meek, Studies in the Labor Theory of Value, Monthly Review Press, 1956, Chapter 2, "Adam Smith & the Development of the Labour Theory."


R.L. Meek, Economics & Ideology, Chapter 2, "Adam Smith & the Classical Theory of Profit."


*J. Viner, "Adam Smith," in Essays on Intellectual History of Economics, D. Irwin (ed.) 1991.


*M. Dobb, Theories of Value & Distribution Since Adam Smith, Cambridge University Press, 1973, Chapter 2, "Adam Smith."


N. Rosenberg, "Adam Smith and the Stock of Moral Capital," HOPE, Vol. 22, No. 1, Spring 1990.


*B. Elmslie, "Endogenous Technical Progress in the Writings of Adam Smith," HOPE, Vol. 26, No. 4.


A. Brewer, "Economic Growth and Technical Change," HOPE, 23, 1, 1991.


B. Malthus & Ricardo


E. Roll, HET, Chapter IV, pp. 173-198, Chapter V.


E.K. Hunt, History of Economic Thought: A Critical Perspective, Wadsworth, 1979, Chapter 4, "Thomas Robert Malthus" and Chapter 5, "David Ricardo."


*M. Dobb, TVDSAS, Chapters 3 & 4.


T. Malthus, An Essay on the Principle of Population, Penguin Books, 1976.


*P. Sraffa, "Introduction," Vol. I of The Works & Correspondence of David Ricardo, ed. P. Sraffa, Cambridge University Press, 1962.


*D. Ricardo, Principles of Political Economy & Taxation, Sraffa edition.


*D. Ricardo, An Essay on the Influence of a Low Price of Corn on the Profits of Stock.


L.L. Pasinetti, "A Mathematical Formulation of the Ricardian System," REStud, 1960.


R. Findlay, "Relative Prices, Growth and Trade in a Single Ricardian System," Economica, February 1974.


J. Viner, Theory of International Trade, Kelley Press, 1955, esp. Chapter 8, Sec. 1 & 2; Chapter 9, Sec. 1.


S. Hollander, "Malthus's Vision of the Population Problem in the Essay on Population," Journal of the History of Economic Thought, Vol. 12, No. 1, Spring 1990.


W.O. Thweatt, "James Mill and the Early Development of Comparative Advantage," HOPE, Summer, 1976.


R. Dorfman, "Thomas Robert Malthus and David Ricardo," JEP, Summer, 1989.


G.J. Stigler, "Ricardo and the 93 Per Cent Labor Theory of Value," AER 1958.


P. Garegnani, "On Hollander's Interpretation of Ricardo's Early Theory on Profits," Cambridge J. of Economics, 6, 1, 1982.


S. Hollander, "Professor Garegnani's Defense of Sraffa on the Material Rate of Profit," Cambridge J. of Economics, 7, 2, 1983.


T. Peach, "David Ricardo's Early Treatment of Profitability:  A New Interpretation," Economic Journal, 94, 1984.


K. Gibbard, "Hollander's Textual Interpretation of Ricardian Growth Theory:  A Reconsideration," HOPE, 26, 3, 1994.


S. Hollander, "On the Textual Interpretation of Ricardian Growth Theory:  The `New View' Confirmed (Again)," HOPE, 26, 3, 1994.


S. Hollander, "Malthus's Abandonment of Agricultural Protectionism:  A Discovery in the History of Economic Thought," AER 1992.  See also, Pullen and Hollander, HOPE, 27, 3, 1995.


C. J.S. Mill


E. Roll, HET, Chapter VII, pp. 353-368.


J.S. Mill, Essays on Some Unsettled Questions of Political Economy, Kelley, 1974, esp. Chapter 1.


J.S. Mill, Principles of Political Economy, Kelley, 1965.


M. Dobb, TVDSAS, Chapter 5, "John Stuart Mill."


J.S. Mill, Autobiography, Dolphin Books.


J. Viner, Theory of International Trade, Chapter 6.


A.I. Bloomfield, "British Thought on the Influence of Foreign Trade and Investment on Growth, 1850-1880," HOPE, 1981.


A.I. Bloomfield, "The Impact of Growth and Technology on Trade in Nineteenth-Century British Thought," HOPE, 1978.


J. Viner, "Bentham and J.S. Mill: The Utilitarian Background," AER, 1949.


J.S. Mill, Utilitarianism, in The Utilitarians, Dolphin Books, 1961.


J. Bentham, Principles of Morals and Legislation, Chapters 1-5, in The Utilitarians, Dolphin Books, 1961.


A.C. Pigou, "Mill and the Wages Fund," Economic Journal, 1949.


D.
The Rest


E. Halevy, The Growth of Philosophical Radicalism, Faber & Faber, 1972.  Mostly considers the influence of Bentham & James Mill and before.


N.W. Senior, An Outline of the Science of Political Economy, Kelley, 1965.


J.B. Say, Treatise on Political Economy.


F. Bastiat, Economic Harmonies.


James Mill, Elements of Political Economy.


J.R. McCulloch, Treatise on the Principles and Practical Influence of Taxation and the Funding System.


J. Marcet, Conversations on Political Economy, 1816, (The only woman Classical).


R. Torrens, Essay on the Production of Wealth, 1821.


B.T. Elmslie and A. James, "Theories of Convergence and Growth in the Classical Period: The Role of Science, Technology and Trade,” Economica, 66, 1999

A. Maneschi, “John Rae On Trade, Inventions, and Infant Industries: A Capital-Theoretic Perspective,” HOPE, 30, 3, 1998.

VII.
Karl Marx


*E. Roll, HET, Chapter VI, Chapter VII, pp. 298-352.


*K. Marx, Economic and Philosophic Manuscripts in Karl Marx Early Writings, ed. L. Colletti, Vantage Books, 1975.


K. Marx, Preface to A Contribution to the Critique of Political Economy, ed. M. Dobb, International Publishers, 1970.  (Also see Dobb's introduction)


*K. Marx, Capital, Vol. 1, ed. F. Engels, International Publishers, 1967.  (For an edition with much of the Hegalian language removed see the Vintage edition.)


E.K. Hunt, History of Economic Thought, Chapters 9 & 10.


A. Kliman & T. McClone, "The Non-Transformation Problem and the Transformation Non-Problem, Capital and Class, 1988.

 
*M. Dobb, TVDSAS, Chapter 6, "Karl Marx."


R.L. Meek, Studies in the Labor Theory of Value, Chapters 4-7.


*E.K. Hunt, "Philosophy and Economics in the Writings of Karl Marx," mimeo.


Minisymposium:  Locating Marx after the Fall, HOPE, 27, 1, 1995.

VIII.
One Possible Legacy of the Classical Period


P. Sraffa, Production of Commodities by Means of Commodities, Cambridge University Press, 1960.


L.L. Pasinetti, Structural Change and Economic Growth, Cambridge University Press, 1981.


J. Robinson, The Accumulation of Capital, Macmillan, 1956.

IX.
The `Jevonian Revolution'


*W.S. Jevons, The Theory of Political Economy, Pelican Classics, 1970 & 1871.


*L. Walras, Elements of Pure Economics, Augustus M. Kelley, 1954.


V. Pareto, Manual of Political Economy, Augustus M. Kelley, 1971.


F.Y. Edgeworth, Mathematical Psychics, Augustus M. Kelley, 1976 & 1881.


*M. Dobb, TVDSAS, Chapter 7.


J.B. Clark, The Distribution of Wealth, A.M. Kelley, 1965.


*P. Mirowski, More Heat Than Light:  Economics as Social Physics, Physics as Nature's Economics, Cambridge U. Press, 1989.


N. de Marchi, ed. Non-Natural Social Science:  Reflecting on the Enterprise of More Heat than Light, Duke U. Press.

T. Warke, “Mathematical Fitness in the Evolution of the Utility Concept from Bentham to Jevons to Marshall,” JHET, 22, 1, 2000.

X.
Alfred Marshall

Alfred Marshall, The Principles of Economics.









